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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,105 0.0 1.2 1.2 20.5 
Saudi (NOMUC) 24,873 12 1.0 1.4 NA 
Energy 5,979 0.1 -0.6 -3.8 7.9 
Materials 5,995 -0.1 1.4 -5.6 40.7 
Capital Goods 10,603 -0.5 0.5 6.8 17.1 
Com. & Prof. Svc 5,221 1.3 2.1 -6.1 37.2 
Transportation 6,851 -0.3 4.0 8.1 42.7 
Cons. Durables & Apparel 5,005 -0.9 0.8 -0.4 NA 
Consumer Services 5,192 -0.7 1.2 5.1 244 
Media 29,418 0.2 14 19.9 25.6 
Retailing 8,364 0.6 0.5 =1.9 27.7 
Food & Staples Retailing 10,252 0.7 0.4 5.9 6.1 
Food & Beverages 6,142 -0.8 -2.0 9.5 30.3 
Health Care Equipment 12,644 0.3 3.2 5.1 42.0 
Pharma, Biotech & Life Science 5,295 1.2 8.0 9.0 NA 
Banks 12,664 -0.2 2.2 3.8 14.1 
Diversified Financials 7,202 0.0 1.7 8.3 35.1 
Insurance 8,564 -0.2 -0.8 1.1 25.2 
Telecommunication 8,040 0.6 1.7 41 13.4 
Utilities 9,772 -0.3 13 wT 27.0 
REITs 3,575 -0.5 -0.5 -2.5 25.2 
Real Estate 3,057 -0.2 0.4 0.3 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
The National Shipping Co of Saudi 23.30 4.5% 101 
Arabia 

Sumou Real Estate Co. 42.00 4.2% 13 

Al Mawarid Manpower Co. 129.80 4.2% 259 
Abdulmohsen Alhokair Group for 287 4.0% 105 

Tourism and Development 

ADES Holding Co. 25.85 3.8% 224 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Arabia Refineries Co. 25-Jan-24 

Gulf General Cooperative Insurance Co. 29-Jan-24 

Ataa Educational Co. 29-Jan-24 
National Medical Care Co. 31-Jan-24 
Maharah Human Resources Co. 1-Feb-24 
Riyadh Cables Group Co. 4-Feb-24 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 23, 2024 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


e TASI closed flat at 12,105, while NOMUC increased 1.2% to 
24,873 on Tuesday. TASI traded value totaled SAR 8.5bn and 
averaged SAR 8.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.6% of the daily traded 
value. 


e MSCI Emerging Markets closed 0.6% higher on Tuesday, trading 
at P/E (TTM) of 14.4x vs. 20.5x for TASI. 


e Banks and Materials decreased 0.2% and 0.1%, respectively. 
Telecom ended 0.6% higher. Com. & Prof. Svc (up 1.3%) was the 
best performing sector. Among stocks, The National Shipping 
Co of Saudi Arabia (4030/NSCSA AB), Sumou Real Estate Co. 
(9511/SRE AB) and Al Mawarid Manpower Co. 
(1833/ALMAWARI AB), led the gainers. 


e As per the National Development Fund (NDF)’s Deputy 
Chairman, the fund was established to address financing gaps 
and provide capital when traditional financing solutions are 
unavailable, especially in promising sectors that did not 
previously receive government funding. He added that the NDF 
prioritizes SMEs through the developmental financing system, 
which includes 12 funds and a developmental bank overseen by 
the fund. (Source: Argaam) 


e The Capital Market Authority (CMA) announced that it intends 
to launch four regulations to develop the local real estate sector 
this year, with the aim to create more liquidity and financing for 
companies. The measures include developing the debt market in 
addition to developing systems, especially services to be 
provided to small developers. (Source: Argaam) 


e According to the Real Estate Development Fund (REDF)'s CEO, 
the fund accounts for 74% of the local mortgage market that 
recorded SAR 625bn (USD 166.65bn) from 2017 until the end of 
2023. He added that the financing and programs and solutions 
offered for housing support enabled over 755,000 beneficiaries 
to sign their financing contracts at a total value of over SAR 
465bn (USD 123.99bn) during the period. (Source: Argaam) 


e Reports indicate that the country’s domestic tourism is gaining 
strength, with local travelers spending more money in 2023 to 
explore destinations around the nation. It added that booking 
expenditures of Saudi travelers went up by 10.8% last year, while 
most consumers (75%) chose to book local destinations with 
low-cost carriers. (Source: Zawya) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
MBC Group Co. 72.00 -9.9% 475 
Perfect Presentation for Commercial 25.80 -3.4% 72 
Services Co. 

Middle East Specialized Cables Co. 21.12 -3.0% 16 
Americana Restaurants International 3.38 -2.9% 91 
PLC 

Middle East Paper Co. 39.45 -2.6% 47 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 87.00 0.2% 628 
The Saudi Arabian Oil Company 31.65 0.0% 496 
MBC Group Co. 72.00 -9.9% 475 
SAL Saudi Logistics Services Co. 225.40 0.3% 470 
Etihad Atheeb 


9 
Telecommunication Co. 187.60 2.9% 272 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) e US markets ended mostly higher on Tuesday. S&P and NASDAQ 
bai i ; i rose 0.3% and 0.4%, respectively. Dow Jones Industrial closed 

a oe pee = z a 0.3% lower. In Europe, the UK was flat, while both Germany, and 

z : ` : i : France declined 0.3%. 

Kuwait (KSE) 7,686 0.3 04 6.9 35.9 

Qatar (QE) 10,362 -0.1 04 -4.3 12.3 e Asian markets are trading mixed on Wednesday. China and 

Oman (MSM) 4,625 04 08 25 10.1 Japan are down 0.5% and 1.0%, respectively. South Korea is 

Bahrain (BSE) 1,996 04 02 12 6 trading 0.4% lower, while Hong Kong and India are trading 0.4% 

and 0.6% higher, respectively, in the morning session. 
DJMENA Index 740 0.0 0.9 23 NA 


eS ó 
Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,865 0.3 0.5 2.0 23.4 
US (NASDAQ 100) 15,426 0.4 0.8 2.8 31.0 
UK (FTSE 100) 7,486 0.0 0.3 -3.2 10.1 
Germany (DAX) 16,627 -0.3 0.4 -0.7 14.6 
France (CAC 40) 7,388 -0.3 0.2 -2.1 13.1 
Russia (MICEX) 3,176 0.1 0.3 2.5 29 . 
Japan (Nikkei) 36,518 -0.1 15 9.1 30.1 
Hong Kong (HSI) 15,354 2.6 0.3 -9.9 8.0 
South Korea (KOSPI) 2,479 0.6 0.2 -6.7 17.3 
China (SHCOMP) 2,771 0.5 -2.2 -6.9 12.7 
India (NIFTY) 21,239 -1.5 -1.8 -2.3 24.5 
Brazil (IBOV) 128,263 13 0.5 -4.4 9.3 
Turkey (BIST 100) 7,950 -0.8 -0.6 64 6.2 
Egypt (EGX30) 27,587 -1.7 2.8 11.7 13.3 
MSCI Emerging Markets 970 0.6 -0.1 25:3 14.4 
MSCI World 3,191 0.1 0.5 0.7 20.4 . 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.6 -0.6 1.3 3.3 -9.8 
Natural Gas ($/mmbtu) 2.5 1.3 -2.7 -2.5 -45.9 
Gold ($/oz) 2,029 0.4 0.0 -1.6 Sl 
Silver ($/oz) 22.4 1.6 -0.8 -5.7 -4.3 ° 
Platinum ($/oz) 905 0.9 0.2 -8.8 -13.9 
Copper ($/t) 8,312 0.7 0.5 -1.8 -10.9 
Zinc ($/t) 2,512 2.7 2.5 -4.8 -27.0 
Lead ($/mt) 2,162 3.6 4.1 6.5 27 
Wheat ($/bu) 597 0.0 0.5 -5.0 -21.9 
Corn ($/bu) 447 0.2 0.2 -5.3 -24.7 
Sugar ($/Ib) 23.8 11 08 15.4 32.8 


Source: Bloomberg | 


GCC markets ended mostly higher on Tuesday. Dubai gained 
0.6%, while Abu Dhabi decreased 0.3%. Kuwait advanced 0.3%, 
while Qatar declined 0.1%. Oman and Bahrain increased 0.4% 
and 0.1%, respectively. 


According to Fitch, Qatar's hydrocarbon production is expected 
to grow by 1.4% this year, resulting in a significant milestone for 
the economy with rising oil and gas projects providing an 
additional tailwind to headline growth in 2024. The report 
underlines that several new projects implemented in the country 
are poised to drive growth in the construction sector. It also said 
that easing inflation and looser monetary policy during 2H24 
will support household consumption. (Source: Zawya) 


Media reports indicate that the UAE continued to dominate 
initial public listin proceeds in the GCC in 2023, accounting for 
almost 56.3% of the region's total issuance proceeds, raking in 
USD 6.07bn (SAR 22.77bn) from eight listings on its bourses in 
2023. It added that the Hone: listing size IPOs on the country’s 
exchanges was USD 759mn (SAR 2.85bn), significantly higher 
than the rest of the GCC average of USD 124mn (SAR 
465.06mn). The report highlighted that while the total number 
of IPOs in the region declined marginally to 46 issuances in 2023 
from 48 in 2022, proceeds dropped 54% Y/Y to USD 10.79bn 
(SAR 40.47bn) from USD 23.38bn (SAR 87.69bn) in the year. 
(Source: Zawya) 


A top official at Dubai Insurance, which manages the Involuntary 
Loss of Employment (ILOE) insurance pool noted that residents 
of the UAE who signed up for the mandatory insurance against 
job loss when it first became available in January 2023 are now 
eligible to receive monthly cash benefits if they lose their jobs. 
She added that these employees must renew their policy 
immediately to remain financially protected against job loss. The 
executive clarified that claimants must prove that they did not 
resign and that they were not fired for disciplinary reasons to be 
able to claim compensation for a maximum duration of 3 
months or until they find another job. (Source: Zawya) 


The Mohammed bin Rashid Aerospace Hub (MBRAH) at Dubai 
South revealed that it recorded 16,657 private jet movements in 
2023, a growth of 8% Y/Y, marking the highest-ever movements 
achieved in Dubai. It added that this growth was attributed to 
several factors, including the hosting of the Dubai Airshow, 
COP28, and the soft opening of the new ExecuwJet FBO and 
hangar. MBRAH further noted that the milestone reaffirms Al 
Maktoum International Airport's position as the busiest airport 
for international business aviation movements in the Middle 
East. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change _ Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.58 0.00 -0.01 0.00 inventories for the week ending January 19 (prior: -2.5mn 
Saudi Arabia 6.21 0.01 -0.02 0.63 barrels; consensus: -2.1mn barrels) will be announced today. 
UAE 5.15 -0.03 -0.18 -0.43 (Source: Trading Economics) 
Kuwait 431 0.00 0.00 -1.27 
Qatar 6.08 0.08 -017 050 e US jobless claims for week ending January 20 (prior: 187K; 
Bahrain 652 0.00 001 0.93 consensus: 200K) will be announced tomorrow. (Source: Trading 
Economics) 

Source: Reuters 

e Japan unemployment rate for December (prior: 2.5%) will be 

NOTES: announced on January 30. (Source: Trading Economics) 


(1) Prices updated as of January 23, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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